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Pybb YKpENUACH K OCHOBHBIM MUPOBbIM
santomam. OduuLIcALHbIL KyPC goAMapaK
PYOAO 30 Hegeo NoHUBUACA Ha 1,40 py6.
056,07 py6./$. Aonapossie chepeske-
HUA nogeleBeAU NPUMepHo Ha 2,4%
Kypcespo, ycmaHosae HHbIU LB, yMeHb-

wuncs Ha 99 kon, BnamHuuy 3a 1 eepo
gaiom63,01 py6. CrouMocms akmu-
BOB BEBPO CHUBUAACH noumu Ha 1,5%
[Mpaega, Buemeepz, 25 MO, KKOHUY gHA
BUPKEBOA UEHO GOAMTPA NOGCKOULAC GO
56,7 pyb., cespo —go 63,6 pyb

PeiHOK pocculickux akuuti gcmaemcs
Hwke 2000 nyHkmos no uHgekcy MMBB.C
npowAol NAMHULE! 3mom pyBAeBbIt UH-
geke Ha MockoBckol Bupske onycruncs
Ha NPOUEHM. Buepa mopau 3aKpbIAUCE Ha
ypoBHe 1947,26 nyHKmMa

A Bom gonnapossili uHgeke PTC, Hanpo-
mus, Bbipoc Ha 0,6% go 1083,52 nyHkma
Uymb Bonee NoACBUHSI HOUBOAee AUKBUG-
HblX PyBAEBbIX OKULIL BEIDOCAU B UEHE.
AoxogHocms pybaesbix 2ocobauzauull
cocmaeadem 7,49-9,3% 20goBbiX, O
KopnopamueHsix — 5-12,69%

ANyHwue u xyguue akuuu

™MK s a2l
Moconepzo [NIIIINNG8]
Vumep PAO. IS 84N
Mockosckas Bupia
®CK EAC
Cucmena

WameHeHue

Nyuuwue u xyguiue ONMU: 9
Mnzocompax — Puan acmeiim 3,65
PIC — MUpOBble mexHoROZUL 3,30
Tasnpombank-Hedms 3,05
OHep2oKANUMGA-CEUATHCUPOBCHHaIL 3,25
Makcsen Kanuman -3,80
AsaHnocm -3,95

3anepuog c 18 1o 24 MaA BAOKEeHUS
KAUEHMOB NPUMEPHO NOACBUHbI OM-
KPbIMbIX NOEBbIX UHBECMUULCHHbIX
dborgoe (MD) emanu npubbiAbHLIMU. Ha
3MOM PO3 B NAIOCE OKA3GAUCH NALILLKU
[MM®oE, UHBECMUPYIOWLX CPegemBa
KAUEHMOB B PO3AUYHBIE OKMUBLI HO
MUPOBOM pbiHKe. CmolMocms UX Noes
Bblpocaa Ha 1,5-35%.

Asom enoxkeHus BMN®bl poccutickux
akuu, BrAtouca GoHgb! Ho UHgeke MMBE
npUHecAU yObImKu. VIx natiuuuku Mo2Au Bbl
AULLUMBCSA BCpegHaM 2—4% UHBeCMUPO-
BOHHbIX HEgeAIo HO30Q CPegCcme.

KpyiHble pozHUHHbIE 6aHKU BHOBb MEHS-
{0M goXOgHOCMb BKAGOR gAA pLLYe-
CKUX AUU B pybAax U Bantome, Ha amotll
Hegene BUHOaHK cHUZUA pybAeBble
cmaeku HA 0,4 N. N, 0 BOAKMHbIE — HO
0,05-02n.n.B «Poceoccmpax baHke»
pybBAEBble CMOBKU CHLKeHsI HO 0.5 n. n
gomapoesie —Ha 0,1 0. n., aycaoBus
BKACGIOB B BP0 OCMOAUCH HeU3MEHHbI-
MU BaHk «Boemourbill» cHUzUA goxog-
HOCMb MOALKO PY6AEBbIX BKAGGOB HO
0,6-0,8% 2ogosblx, 0 CeAzb-HAHK — HO
0.2-0,3%

Ho 6aHk «Pycekull cmaHgapmy, Hanpo-
mug, noebicuA Ha 0,5% 20goBbiX cCMaBKU
pYBAEBbIX BKAGGOB gASl Mex, KMo pa3-
Mewaem B HeM He MeHee 1,4 MAH py6. Ha
cpok 360 gHell. VIM BaHK menepb 20moB
HoulcAamb 8,5% 20goBbIX,

Yenosus BkAOgoB, gelicmByouLX B Kpyn-
Hetiwux 6arkax, cM. Ha cmp. 09

MupoBas ueHa mpolickol YHUUU 30A0-
Ma HEMHO20 YBEAUYUAACE — Ha 0,2 %
go $1257.Hocepehpo nogopoxano
cyuiecmaeHHo HA 3,4% go $17,20,
a NAOMUHO — Ha 2% go $95 5 30 mpoti-
CKYHO YHULIO.

MCNONAb30BAHA UHBOPMALIMA
THOMSON REUTERS, H\Y, MOCKOBCKOWM BUPYXWN
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CTpaxoBbie HAKOIUTETbHbIE TOMKCH TpuHecau B 2016 T. B cpeaueM 7-10% py6ieBoro goxoaa.
Taxum 06pa3oM CTPaXOBIIVKY 3aIUTUIN cOepexXeHUsI rPaKaaH OT UHQIANN, HO He CMOTIN
0OBITPaTh 110 JOXOAHOCTU PyOJIeBble BKIA/LbI

WUzopb Opnos
BEAOMOCTM
Mae CTPaxOBHOIMKH XHU3HHU
3aBepHAaT [M0ACYeT J0X0-
0B OT HMHBECTHPOBAHHUA pe-
3€pPBOB IO HAKOMHUTEJAbHBIM
nmonucam “ 06'bﬂBHﬂ[0T 3acTpaxo-
BAHHBIM PAX/aHaM, Ha CKOJbKO 3a
HpOLL[HI:[[‘//] roa CMOIVIN YBeJIUYUATh UX
HAakKoOIMJIeHHA.

Peyp uzieT 0 AOATOCPOYHBIX 1O0MOBO-
pax HaKOMUTEJAbHOTO CTPaxOBaHUA
sensHn (HCXK) ¢ efMHOBpeMeHHEIME
Tl[/]60 MepuoJu4YeCKUMHU B3HOCAMU
(Ha nOXHKTHE), KOTOPHIE, KAK [IPABH-
710, TAKXe MpeAyCMaTPUBAKT BBIILIA-
Ty KPYIHOH CYMMBI B CIy4ae CMEPTH
3aCTpax0OBAaHHOrO WA NOTEPHU UM
TpyaocmnocobuocTH (PUCKOBAs CO-
CTaBNARmasa) .

ITo TaKOMY OrOBOPY CTPAXOBIIMKK
0653y TCA HAYUCAATD Z0XO0/ Ha HAKO-
nnenud. OH MOXeT BKIKYaTh rapaH-
THPOBAHHYK 4acTh — 06er4HO 3-4,5%
roA0BBIX B py6asax u 2-3% B BanoOTe —
Y JIOMONHUTeNbHYI0, Pa3Mep KOTOPOH
3aBHCHT OT Pe3YyJIbTaTOB UHBECTHUPO-
BAHHUSA Pe3€PBOB CTPAXOBIIMKOM.

WTOroBHEM MHBECTUIMOHHEI M 10X0/
715 Beex aepxarened monucos HCK
HEe3aBHCHMO OT r'o/la 3aKTI0YeHUs 10-
roBOpa OAWHAKOB; OH 06BHBHHGTCH
pa3s B rog (OTAeNBHO [0 KaXXA0H Bak0-
Te), yKa3pBaeT mpe/jcefaTelb KOMU-
TeTa Bcepoccuiickoro cow3sa crpaxon-
M[MKOB II0 CTPAXOBAHUIO OT HECYacT-
HBIX CIY4YaeB M Pa3sBUTHI CTPaxoBa-
HuA XU3HA Makcum JepHuH.

YTOBCTPAXOBOMMNOPT®ENE
ITonHBIX JAHHBIX O IOXOJHOCTH CTpa-
XOBBIX HaKomneHuH 3a 2016 r. moka
HeT. HO HeKOTOpBIe KPYIHEIE CTPa-
XOBIIMKH XHU3HHU COrnacuaucCh pac-
ckazaTh «BegomocTAM», CKONBKO
cmorau 3apaboTarb, HHBECTUAPYHA pe-
3€pPBHl 10 HAKOMHATENABHBIM 10Tr0BO-
paM B IPOIIIOM COAY.

VHEBeCTUIMOHHBIN A0XO/ 1O IIOHN-
CaM 3THUX KOMIIAHUM COCTABUI B cpen-
HeMm 7-10% B py6asx u 4-6% B Banwo-
Te (cM. Tabauny). Tak uTo py6nesse
IMONKWCHL IMTO3BOJKWIN UX Baagenbiam
3aIIUTUATH BIOXEHHUA OT [/]HCI)HHL[[/][/]
(5,4% 3a 2016 1.), HO HEe CMOLJIH OIe-
peAuTh 10 A0XOAHOCTH Jy4IIHe py-
61eBble BKIAABL B KPYIHEIX GaHKax. B
HUX B Havyane 2016 r. 1y4mruae CTaBKH
TO/ZIOBBIX BK1aZ10B HA 3aCTPax0OBaHHBIE
cymMBl cocraenanu 12% B py6asx, 4%
B g0nnapax, 3,45% B eBpo.

]
EBI EHAV PAYMHLIA / BEAOMOC A

3aKOH paspemaeT CTPAXOBLU[HKAM
(caMOCTOATENBHO WX C IIOMOIIBI
npodeccroHaNbHBIX YIIPaBIA MUX)
HHBECTHPOBATh Pe3ePBHI I10 J0TOBO-
pam HC)K B o6nuranun $esepanbHo-
ro zaiima 6es orpanudenuil. Jlo 40%
pe3epBOB OHH MOTYT BKJIaJbIBaTh B
MYHHUIHANAJAbHBIE U PETHOHANbHBIE
o6nurannu, 1o 45% — B Kopmopa-
THUBHBIE 101rH, 10 20% — B aKmuu, 10
60% — Ha geno3uTs, 0 10% — B He-
ABHXHMOCTB.

HeCMOTpﬂ Ha TO 4YTO nATad 4acTh
pe3epBOB MOXET GBITh B aKIHUAX,
CTPaxOBEe KOMIIAHHUA PeJIKO pasMe-
AT Pe3epPBH B PHCKOBBIE AKTHBHL.

viKe P

a1y MTHQJISALIMIO

P KCMpPAxXoBbIM

B ocHOBHOM BBHIGHpAKTCA rocyaap-
CTBEHHBIE 06]][/][‘8[_[[/][/] U [I€IIO3UTHI,
KOHCTATHPYeT FeHAUPEKTOP KOMIIa-
uun «PPF crpaxoBanune xusHu» Cep-
rett [lepensiruu. B wactuHocTH, ero
KOMIIAHWA HHBECTHUPYET IPEeUMYyIIe-
crpenHo B OD3.

A BoT B «BTB cTpaxoBaHHe XH3HU»
65% py6neBBIX BAOXEHHUN IPUXO-
AWATCA Ha I€MO3UTHI, OCTalbHBIE — HA
ob6nuranuu. [10 c10BaM reHAnp eKTo-
pa kommanun Makcuma Ilymkapesa,
IOXOAHOCTD 3TUX GpHUHAHCOBBIX HH-
CTPYMEHTOB IPUMEPHO OJUHAKOBAasd.
«AKTHUBEL B 10/11apax MPOUHBECTH-
pPOBaHBL B Ie[IO3UTHL U €Bpoo6aura-

HauyucneHnnpili unBecMuyUoOHHbLIl goxog No Noaucam
HAKONUMENbHO20 CMPAXOBAHUSA YXU3HU 3a 2016 2.

T W AOXOA

AOXOAHOCTb B 2016T., % 3A2016T., %

B PYBAAX B BANIOTE BPYBNAX B BANKOTE
Poczocempax susHb /g H/g 5 4
ANbGACMP AXOBAHUE-KUSHD /g H/g 10 H/g

HUBHb. 35 2-35 8-10* 2-35%

Ypancub xuskb /g H/g 9,39 H/g
Palppalizen Aalip 4 3 7 3
Pycerkuil 45 - 95 -
P20 HusHb 3 2 10,16 6,73
Memaalip 3 3 7,65 533

H/A - HET ARHHBIX
IPONEPK - HE BAKNOMAET AOTOBOP 8 BANOTE
© - IPEABAPHTENSHbIE ARHHSIE

VCTONHIK: AAHHBIE CTPAXOB X KOMMAHAH

AW OPAMEDPHO B PABHBIX 0NAX», —
IPOOMDKALT OH.

«3pro >XHU3Hb», KOTOPasa MONTYYH-
J1a TO0BOH MHBECTA0X0/ B pasMepe
10,16% B py6aax u 6,73% B BanwTe,
pasMecTHIA Pe3epPBEl HeCKONbKO leT
Haszajg UCKIKYHUTENbHO B ITAHHELE
cyBepeHnHble o6nuraunu Poceun, lep-
MaHuU, ABCTPUH U APYTUX CTPAH €B-
PO30HBI C BEICOKOH 0XOAHOCTBIO KaK
B py6asx, TAK U B BaAKOTE, COOBM ML
aupexrop no uaBectunuam CK «3p-
ro» Bnagumup IleBnos.

Kommaunmua «Pocrocerpax X HU3Hb»,
sapa6oraBuas 0kou0 7,5% noxoza B
py6asax B 2016 r., HHBECTHPOBAIA pe-
3ePBEL B JOCTATOYHO HaZeXHbIe KOpP-
noparuBHble 06nurauun (¢ pedTHH-
rom BB-) u O®3, coobmunn npeacra-
BHTEJb [IPeCC-CAyX 6Bl CTPAXOBIIHKA.

ITo mpU3HAHUIO CTPAXOBIIUKOB, Ya-
me BCero OHW MHBECTUPYIOT py6ie-
Bele pesepesl B ODP3 c morameHunem B
2027 r., koropsie 3a 2016 r. mpuHec-
1 mo4TH 17% roloBHIX C yYeTOM BhI-
IJIaYeHHBIX KYIIOHOB.

MNPOLLEHTHEHABCE

Bnapenwsitam monucos HCIK crour
YYHUTBIBATh, UTO [/]HB?CT[/]L[[/]OHHI:I[‘//]
710X04 HAYHCIARTCA He HAa BCHO CyM-
MYy BHECEHHBIX MU CPe/CTB, a JTAIIb

Ha 4YacTh: HAa B3HOCHl 3a BEIYETOM
[7aTH 38 PHCKOBOE CTPAaxOBaHHe
(ox010 1% OT CTPaxOBOU CYMMBI 10
NOTOBOPY €XEroAHO) U Pacxo0B
CTanOBO[\/I] KOMIAHHUHW Ha Be/leHHE
nen. B HUX, B 4aCTHOCTH, BXOJAUT
areHTCKas KOMECCHSA, KOTOpas cpasy
BBHIILIAYHMBAETCA IPOAABIY, a ee pas-
Mep MoxeT mpeBbimarb 80% cymMbr
[epBOr0O B3HOCA, IPEeAyIpexXjaeT
YIPAaBAAR AR AUPEKTOP «DKCIEPT
PA» Anexceit AHuH.

CMNPOC HA «YXU3Hb»

B 2016 u 2017 rr. cTaBkn py6neBrx
BKIa/l0B MOCTOAHHO CHHUXAalHuCh U
cefiyac He MPeBHIANT 9% rOJOBEIX.
DTO, a TAKXXE HEOIPeeNeHHOCTD C
cyAb6OY MeHCHOHHBIX HAKOIMNEHUN
OTYacTHU CHOCOGCTBOBANHE POCTY
MHTepeca HaceleHHd K HAKOIHU-
TelbHBIM CTPAXOBHIM IMPOJYKTAaM,
YTBEPXX/JAKT CTPAXOBIIUKH XH3HH.
ITo ux cmoBaMm, y>xe B IPONIIOM T'OAY
rpaxpjaHe CTajd valle MOKynarTb mo-
nucet HCXK, a c60pEl M0 sTUM A0TO-
BOpAM — pacTH BABOe GEICTpee, yeM
mpexzue.

ITo ouenxe Yepuuna, poct c60pos
MIPeMHUHU B CECMEHTe IPOJYKTOB HAKO-
MHUTEeJBbHOrO CTpaxoBaHud 3a 2016 1.
npepsicun 30%.

O6beM CPeACTB, BIOXEHHBIX IPaXK-
naumamu B monucel HCXK B 2016 1.,
[0 OLeHKAM HEeKOTOPBIX SKCIEPTOB,
npubnmxaerca k 40 mapa py6. (3To
oxo10 19% Bcex c60pPOB IO CTpaxoBa-
HUO Xu3HKA 32 2016 T.).

Y HeKOTOpPHIX KOMIAHUN cHOPEL
mo HC)K pocnu eme 6eicTpee. Tak,
«C6ep6aHK CTPAXOBAHUE XUSHU» CO-
6pasna Mo HAKOMUTENbHEIM [IPOrpaM-
mam B 2016 1. 5,4 mapz py6. npoTus
2,1 mapa py6. rogowm pamee, a 10ns
c60pOB 5TOr0 BH/AA CTPAXOBAHUA B
KOMIIaHUU BBIpOCa ¢ 5 10 9% oT 06-
mero o6beMa npeMui. Y KOMIaHuU
«PocroceTpax XHU3Hb» B3HOCH IO
HCX 3a 2016 r. yBennunnuce Ha 5%.

Y «BTB cTpaxoBaHHe XXHU3HH» 3a
AarBapb — mapT 2017 r. gona HCXK
B COBOKYIHOM MPEMHUH BEHIPOCIA A0
24% ¢ 5% 3a I kpapTan 2016 r. Iym-
Kapes O6BACHAET 5TO HAYANOM IIPO-
[lak MOJHUCOB BO Bcex opucax GaHKa
«BTB 24» ¢ KOHIIa IPOIIJIOro roja.

Jlpyrue CTpPaxOBIIUKH XH3HH, B
yacTHOCTH «CHep6aHk cTpaxoBaHne
JKH3HH», «PocroceTpax XXU3Hb», TaK-
JKe Havdanad MpoJaX U HAKOMUTeIbHBIX
nporpamm uepes 6anku. [Io cioBam
Yepuuna, o6beMsl nmpogax HCXK ve-
pes 6ankoBckue kaHansl B 2016 r. 1o-
CHAIHU [IPOJAXH YePe3 areHTOB.

Kpymnuele 6aHKN Temeps IpoganT
rpaXx/jaHaMm HaKOMNHWUTeJNbHBIE CTpa-
XOBBI€ IPOAYKTHL la’ke HeCMOTpPSA Ha
TO, YTO KJIHUEHTBl MOTYT IIPeANOo4YeCcTbh
TAKOH [OJKC UX BKIajay, FOBOPHUT
yopaBasomui gupektop Hamuo-
HajJabHOTO pe[\//]T[/]H[‘OBO[‘O areHTCcTBa
IMapen Camues .~



